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Introduction

The Alerian Midstream Energy Corporation Index is a broad-based composite of North American energy
infrastructure corporations. The capped, float-adjusted, capitalization-weighted index, whose constituents earn
the majority of their cash flow from midstream activities involving energy commodities, is disseminated real-time
on aprice-return basis (AMCC), total-return basis (AMCCT), and net total-return basis (AMCCN).

About Alerian

Alerianis anindependentinformation services company serving asset managers and investment professionals
around the globe through its indexing, research and data capabilities. Built on a foundation of data rigor and
specialty research, Alerian pioneered how the master limited partnership (MLP) asset class is measured and
created the first real-time MLP index - the Alerian MLP Index - the most widely used benchmark for midstream
MLP energy. Today, Alerian continues to innovate, delivering indexes, tools, thought leadership, and actionable
insights that equip stakeholders to make informed decisions.
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Documents
The following documents are used to calculate shares outstanding and investable weight factors.

. Pressreleases

. Annual reports pursuant to Sections 13 and 15(d) of the Securities Exchange Act of 1934 (10-K, 20-F)

. Annual reports pursuant to Parts 4, 5,and 6 of National Instrument 51-102 (AIF)

. Quarterly reports pursuant to Sections 13 and 15(d) of the Securities Exchange Act of 1934 (10-Q, 6-K)
. Quarterly reports pursuant to Parts 4 and 5 of National Instrument 51-102 (IFS)

. Certain registration statements pursuant to Rules 415 and 462 of the Securities Act of 1933 (5-1, S-3)
. Prospectuses and prospectus supplements pursuant to Rule 424(b)

. Proxy statements pursuant to Section 14(a) of the Securities Exchange Act of 1934 (DEF 14A)

. Currentreports pursuant to Sections 13 and 15(d) of the Securities Exchange Act of 1934 (8-K, 6-K)

Schedules pursuant to the Securities Exchange Act of 1934 (13D, 13G), forms pursuant to Section 16(a) of the
Securities Exchange Act of 1934 (4), and certain registration statements pursuant to the Securities Act of 1933
(S-8) are not used in the aforementioned calculations

Shares Outstanding

Sharesincluded in the calculation of shares outstanding include, but are not limited to, common shares,
subordinated shares, special class shares, and paid-in-kind shares. Shares excluded from the calculation of
shares outstanding are general partner (“GP”) shares, management incentive shares, and tradable, non-
common shares.

This number generally reflects that which is represented by the latest annual or quarterly report, unless
otherwise indicated by a press release, Securities and Exchange Commission (“SEC”) document, or Ontario
Securities Commission document filed pursuant to a transaction. The following is a non-exhaustive list of
qualifying transactions and the point at which they are reflected in a security’s shares outstanding.*

Qualifying Transaction Reflected in Units Outstanding

Follow-on public equity offerings Timeof pricing

Over-allotment option exercises Earlier of time of press release or current report

Private investments in public equity (“PIPES”)? Timeof closing

Share repurchases Earlier of time of press release or current report
At-the-market (“ATM”) equity offerings Asreported in periodic reports, prospectuses, or proxies

Investable Weight Factors

Asecurity’s investable weight factor (IWF”) is calculated as follows.
(Sharesoutstanding-Non-common shares - Unregistered common shares - Insider-owned
common shares)/Sharesoutstanding?
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Constituent Criteria

. Treated asacorporation fortax purposes

. Haveprincipal executive offices located in the USor Canada

. Earnthe majority of its cash flow from qualifying midstream activities involving energy commodities*

. Haveamediandaily trading volume of at least USD S1 million forthe six-month period preceding the data

analysis dates

Anon-constituent will only be added to the index during the quarterly rebalancing process if it meets all criteria. A
constituent will remainin the index if it (a) continues to meet the first three criteria and (b) has a median daily
trading volume of at least 0.5 million for the six-month period preceding the data analysis date. Constituents will
only be removed from the index for failing to meet criteria during the quarterly rebalancing process. A non-
constituent that has entered into a merger agreement to be acquired is not eligible to be added to the index. These
criteria are reviewed regularly to ensure consistency with industry trends.
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Index Equations
Theindexiscalculated by S&P Dow Jones Indices as follows:

- [Initial Divisor] = [Base Date Index Market Capitalization] / 500
+ [IndexValue] = [Index Market Capitalization] / Divisor
- [Post-Rebalance Divisor] = [Post-Rebalance Index Market Capitalization] / [Pre-Rebalance Index Value]

Index Rebalancings

Quarterlyrebalancings occuron the third Friday of each March,June, September,and December,and are effective at the open of
thenexttradingday.Intheeventthatthe major USand Canadianexchangesare closed on thethird Fridayof March, June,
September, or December, therebalancing will take placeafter market closeon theimmediately preceding trading day. Data
relating to constituenteligibility,additions,and deletions areanalyzed as of 16:00 ET on the last trading day of February, May,
August,and November.Theindexshares ofeach constituentare then calculated according to thesystem described below and
assigned aftermarket closeon thequarterly rebalancingdate.

After marketcloseon theThursday priorto the 2nd Friday of each March,June, September,and December, the post-rebalancing
constituentsareweightedandranked by float-adjusted market capitalization (AMC). If the weight of the largest constituent
exceeds 10%,itisassigned aweightof 10%and its excess weightis proportionately distributedto the remaining constituents.
Afterthisdistribution,ifthe weightof the nextlargest constituentexceeds 10%, itisassigned aweightof 10% and its excess
weightis proportionately distributed to the remainingconstituents. This processis repeated untilnone of theremaining
constituentshasaweightthatexceeds 10%.Sinceindexsharesareassigned based on prices after market close on the Thursday
priortothe2ndFriday of each March, June, September,and December, the weight ofeach constituenton the quarterly
rebalancing date may differ fromits target weightdue to market movements.

Ongoing Maintenance and Handling of Corporate Actions

Inaddition tothescheduledquarterly rebalancings, theindexis reviewed onanongoing basis.Changesinindex composition and
related weightadjustmentsare necessary whenever there are extraordinary events. Corporateactions will be implemented as
practicallyaspossible onacase-by-case basis. Whenever possible, the changesin theindex’s components will beannouncedat
leasttwo businessdays priorto theirimplementationday.

Mergers

Iftwoindexconstituents merge, the surviving stock willassume the combined weight of the original constituents. Ifan index
constituentistakenover byanon-constituentstock, itwill be removed from theindexand its weight will beredistributedto all
theremaining constituentsonaproportional basis. Generally, theimplementation will takeplace one trading day after the
constituent’smergervotedate. If thestockis delisted before marketopen on thefirst trading day after the vote, the delisted
security willtradeatits last traded price.

Delistings

Ifanindexcomponentisdelisted,itwillberemoved from theindexand its weight will beredistributed toall theremaining
constituentsonaproportional basis.

Treatment of Dividends
Theprice-returnindexdoesnotaccountforcashdividendsanddistributions. The total-returnindexaccounts for cash dividends
anddistributions byreinvesting them across theindex after market close on the ex-dividend date.

Base Date
Thebasedatefortheindexis 20 December 2019, withabase value of 500, which coincides with the live launch of theindex.




\~Alerian

// Supporting Information

Index Committee

TheAlerianIndexSeriesis managed by anindex Committee that reviewsall methodology modifications toensure that they are made
objectivelyand withoutbias. The committeeis composed of full-time professional members of Alerian’s staff and board, convenes on
aquarterly basis,and isresponsible for overseeing thedevelopmentand applications of the methodology. If the index methodology
doesnotprovideaclear process for the managementofanysituation,thecommittee will determine the process to be followed.
Informationregarding methodology modificationsand constituentchangesis considered to be material and can haveanimpacton
themarket.Consequently,allcommitteediscussions are confidential.

FXRate
Real-time spotForexrates,assupplied by Reuters,areused forongoingindex calculation of real-timeindices. WM/Reuters foreign
exchangeratesare taken dailyat16:00 ETand used in the end-of-day calculation of the indices.

Holiday Schedule
Theindexiscalculated when USand/or Canadian equity marketsare open.

Announcements

Constituentchangesrelated toquarterly rebalancings willbeannounced ato8:30ET on the second Friday of March, June, September,
and December. Indexmethodologychanges,ifany, will beannounced after market close.Announcements can be found on
alerian.com.

Datalntegrity

Alerian usesvarious qualityassurance toolsto monitorand maintain the accuracy of its data. While every reasonable effortis made
toensuredataintegrity, thereisno guaranteeagainsterror. Adjustments toincorrectdatawill be handled on a case-by-case basis
dependingon thesignificance of the errorand the feasibility of acorrection. Incorrectintraday ticks of theindex resulting fromdata
errorswillnotbecorrected.

ContactInformation

972.957.7700
index@alerian.com
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1.

Theword “reflected” here means forindex share calculation and constituent selection purposes only. Changes
tosharesoutstandingand IWFs, asitrelatestocalculating theindex, only occurafter marketclose on
rebalancing dates, stockdividends and splits excepted.

Unlessalock-up period has been specified,commonsharesissuedinaPIPE transaction are considered to be
freely tradable upon the earlier of (a) the effectivenessdate of theaccompanying SECregistration statement or
(b)180daysafter the transaction close, pursuantto SECRule 144.

Forthe purposesof thiscalculation,insider-owned common shares are those which areincluded in “Security
OwnershipofCertainBeneficial Ownersand Management” of acompany’slatestannual reportor proxy. This
numberis frequently expressed as, oris similar to, “Alldirectors and named executive officersasagroup”, plus
commonsharesowned by GPsand/or persons or entities with board representation. Though insiders file
Forms(4)and Schedules(13) toindicate changes to theirownership position between annual reports and
proxies,theyarenotfactoredintothecalculation. Otherdocuments(such as press releases, 8-Ks, and
prospectussupplements)indicating changes toownershipbyaGP are factored into the calculation
immediately.

Thefollowing Energy Midstream Classification Standard (EMCS(SM)) activities are considered qualifying:
Gathering &Processing, Liquefaction, Pipeline Transportation, Rail Terminaling,and Storage. Majority of cash
flowiscalculated onatrailing-four-quarter basisusingacompany’s reported business segments. Exceptions
maybemade onacase-by-case basis toaccelerate theeligibility orineligibility of companies that have been
transformed by arecentacquisition.

Asanexample, forthe March quarterly rebalancing, this criterion requires that the median ofacompany’s
daily trading volume during the September-February period beatleast USD S1million.
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Copyright. No Unauthorized Redistribution.

Alerian © 2022. All rights reserved. This document, in whole
orin part, may not be redistributed, reproduced, and/or
photocopied without prior written permission.

This Document Is Impersonal and Not a Solicitation.
Injurisdictions where Alerian or its affiliates do not have
the necessary licenses, this document does not constitute
anoffering of any security, product, or service. Alerian
receives compensation in connection with licensing its
indices to third parties. All information provided by Alerian
in this documentisimpersonal and not customized to the
specific needs of any entity, person, or group of persons.
Alerian and its affiliates do not endorse, manage, promote,
sell, or sponsorany investment fund or other vehicle thatis
offered by third parties and that seeks to provide an
investment return linked to or based on the returns of any
Alerian index.

No Advisory Relationship.

Alerian is notan investment advisor, and Alerian and its
affiliates make no representation regarding the
advisability of investing in any investment fund or other
vehicle. Thisdocument should not be construed to provide
advice of anykind, including, but not limited to, tax and
legal.

You Must Make Your Own Investment Decision.

Itis not possible to invest directly in an index. Index
performance does not reflect the deduction of any fees or
expenses. Past performance is not a guarantee of future
returns. You should not make a decision to invest in any
investment fund or other vehicle based on the statements
set forth in this document, and are advised to make
aninvestmentinany investment fund or other vehicle only
after carefully evaluating the risks associated with
investmentin the investment fund or other vehicle, as
detailed in the offering memorandum or similar document
prepared by or on behalf of the issuer. This document does
not contain, and does not purport to contain, the level of
detail necessary to give sufficient basis to an investment
decision. The addition, removal, or inclusion of a security in
anyAlerian indexis notarecommendation to buy, sell, or
hold that security, norisitinvestment advice.

No Warranties.

The accuracy and/or completeness of any Alerian or S-
Network Global Indexes index, any data included therein,
or any data from which itis based is not guaranteed by
Alerian or S-Network Global Indexes, and it shall have no
liability for any errors, omissions, or interruptions therein.
Alerian and S-Network Global Indexes make no warranties,
express or implied, as to results to be obtained from use of
information provided by Alerian and S- Network Global
Indexes and used in this service, and Alerian and S-Network
Global Indexes expressly disclaim all warranties of
suitability with respect thereto.

Limitation of Liability.

While Alerian and S-Network Global Indexes believe that
the information provided in this documentis reliable,
Alerian and S-Network Global Indexes shall not be liable for
any claims or losses of any nature in connection with the
use of the information in this document, including but not
limited to, lost profits or punitive or consequential
damages, even if Alerian and S-Network Global Indexes
have been advised of the possibility of same.

Research May Not Be Current.

This document has been prepared solely for informational
purposes based on information generally available to the
public from sources believed to be reliable. Alerian and S-
Network Global Indexes make no representation as to the
accuracy or completeness of this document, the content of
which may change without notice. Alerian and S-Network
Global Indexes expressly disclaim any obligation to update
the contents of this document to reflect developments in
the energy infrastructure sector. The methodology
involves rebalancings and maintenance of indices that are
made periodically throughout the year and may not,
therefore, reflect real-time information.

Policies and Procedures. Analytic services and products
provided by Alerian and S-Network Global Indexes are the
result of separate activities designed to preserve the
independence and objectivity of each analytic process.
Alerian and S-Network Global Indexes have established
policies and procedures to maintain the confidentiality of
material non-publicinformation received during each
analytic process. Alerian, S-Network Global Indexes, and
their affiliates provide a wide range of services to, or
relating to, many organizations,and may receive fees or
other economic benefits from these organizations.



