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Market strategists at several institutions have started to strike a more cautious note on the outlook for US
equities in recent days. Morgan Stanley lowered its view on US equities to underweight the day after Labor
Day. Credit Suisse has also taken a cautious stance on US equities, with a small underweight attributed to
lofty valuations and regulatory concerns. Investors seem to agree that some caution is warranted. In a
monthly survey of global investors conducted earlier in September, Deutsche Bank found that 58% of
respondents expected a market decline of 5-10% by year-end 2021. Notably, Citigroup has flagged the
potential for even a modest market correction to be exacerbated by forced selling.

Since its last record high close on September 2, the S&P 500 has fallen 2.3% through September 17 as the
spread of the Delta variant clouds expectations for economic growth. September tends to be a weaker
month for stocks, but is the recent downward pressure symptomatic of typical trading patterns, oris it the
start of a more significant correction?

Investors with a cautious outlook or lacking conviction in a continued bull run for US equities should
consider the S-Network BlackSwan Core Index (SWANXT). The index minimizes volatility through a 90%
allocation to U.S. Treasuries, while a 10% allocation to in-the-money call options on the SPDR S&P 500 ETF
Trust (SPY) offers participation in equity appreciation. The index is well positioned for a possible downturn
while providing some upside potential should markets rebound. Whether investors are expecting a
significant market correction or simply wanting to take some chips off the table due to stretched
valuations, the SWANXT Index may be a compelling solution.

Learn More About the S-Network BlackSwan Indexes Here

SWANXT is the underlying index for the Amplify BlackSwan Growth and Treasury Core ETF (SWAN).


https://news.yahoo.com/u-stocks-cut-underweight-morgan-051534758.html
https://www.cnbc.com/2021/09/13/investors-see-a-pullback-for-stocks-before-year-end-deutsche-bank-survey.html
https://snetworkglobalindexes.com/indexes/s-network-blackswan-indexes/data/constituentdata/swanxt
https://snetworkglobalindexes.com/index-research-view/32/minimize-equity-volatility-while-maintaining-upside-potential-with-the-blackswan-indexes

Disclaimers

This Document Is Impersonal and Not a Solicitation. In
jurisdictions where Alerian, S-Network Global Indexes, or
their affiliates do not have the necessary licenses, this
document does not constitute an offering of any security,
product, or service. Alerian and S-Network Global Indexes
receive compensation in connection with licensing its
indices to third parties. All information provided by Alerian
and S-Network Global Indexes in this document is
impersonal and not customized to the specific needs of any
entity, person, or group of persons. Alerian, S-Network
Global Indexes, and their affiliates do not endorse, manage,
promote, sell, or sponsor any investment fund or other
vehicle thatis offered by third parties and that seeks to
provide an investmentreturn linked to or based on the
returns of any Alerian or S-Network Global Indexes index.
No Advisory Relationship. Alerian and S-Network Global
Indexes are not investment advisors, and Alerian, S-Network
Global Indexes, and their affiliates make no representation
regarding the advisability of investing in any investment
fund or other vehicle. This document should not be
construed to provide advice of any kind, including, but not
limited to, tax and legal.

You Must Make Your Own Investment Decision. It is not
possible to invest directly in an index. Index performance
does notreflect the deduction of any fees or expenses. Past
performance is nota guarantee of future returns. You
should not make a decision to investin any investment fund
or othervehicle based on the statements set forth in this
document, and are advised to make an investmentin any
investment fund or other vehicle only after carefully
evaluating the risks associated with investmentin the
investment fund, as detailed in the offering memorandum
or similar document prepared by or on behalf of the issuer.
This document does not contain, and does not purport to
contain, the level of detail necessary to give sufficient basis
to aninvestment decision. The addition, removal, or
inclusion of a security in any Alerian or S-Network Global
Indexes index is not a recommendation to buy, sell, or hold
that security, norisitinvestment advice.

No Warranties. The accuracy and/or completeness of any
Alerian or S-Network Global Indexes index, any data
included therein, or any data from which it is based is not
guaranteed by Alerian or S-Network Global Indexes, and it
shall have no liability for any errors, omissions, or
interruptions therein. Alerian and S-Network Global Indexes
make no warranties, express or implied, as to results to be
obtained from use of information provided by Alerian and S-
Network Global Indexes and used in this service, and Alerian
and S-Network Global Indexes expressly disclaim all
warranties of suitability with respect thereto.
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Limitation of Liability. While Alerian and S-Network Global
Indexes believe that the information provided in this
documentisreliable, Alerian and S-Network Global Indexes
shall not be liable for any claims or losses of any nature in
connection with the use of the information in this
document, including but not limited to, lost profits or
punitive or consequential damages, even if Alerian and S-
Network Global Indexes have been advised of the possibility
of same.

Research May Not Be Current. This document has been
prepared solely for informational purposes based on
information generally available to the public from sources
believed to be reliable. Alerian and S-Network Global Indexes
make no representation as to the accuracy or completeness
of this document, the content of which may change without
notice. Alerian and S-Network Global Indexes expressly
disclaim any obligation to update the contents of this
document to reflect developments in the energy Master
Limited Partnership sector. The methodology involves
rebalancings and maintenance of indices that are made
periodically throughout the year and may not, therefore,
reflect real-time information.

Linked Products. Alerian and S-Network Global Indexes
licenses its indexes to third parties for the creation of
investment funds or other vehicles. Alerian and S-Network
Global Indexes are not responsible for the information on
these websites or for anything that they provide.

Policies and Procedures. Analytic services and products
provided by Alerian and S-Network Global Indexes are the
result of separate activities designed to preserve the
independence and objectivity of each analytic process.
Alerian and S-Network Global Indexes have established
policies and procedures to maintain the confidentiality of
material non-publicinformation received during each
analytic process. Alerian, S-Network Global Indexes, and
their affiliates provide a wide range of services to, or
relating to, many organizations, and may receive fees or
other economic benefits from these organizations.
Copyright. No Unauthorized Redistribution. Alerian and S-
Network Global Indexes © 2021. All rights reserved. This
document, in whole or in part, may not be redistributed,
reproduced, and/or photocopied without prior written
permission.
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