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The Vanguard Total World Bond ETF provides exactly what
the name implies: exposure to a diversified portfolio of
investment-grade bonds from around the world, including
intermediate-,

short-,

asset-backed

securities,

ESG Themes and Scores

and long-term maturities. The
portfolio includes government debt, corporate bonds,

mortgage debt,
securities. Like Vanguard’s U.S.-centric counterpart VTC,

and other

BNDW has an unusual way of achieving its exposure.
Instead of investing directly in bonds, BNDW invests in
two other Vanguard ETFs: BNDX and BND. This makes it a
convenient one-stop-shop for investors who want a low-
cost investment they can set and forget. For those who

prefer to manage their own maturity or geographical 1 Month
exposure, or for traders looking for highly-liquid short-
term trading vehicles, competing ETFs might be a better 3 Month
fit.
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