BTAL

AGF U.S. Market Neutral Anti-Beta Fund

Brand AGF
ESG Themes and Scores Structure ETF
Ana IYSt Re port Expense Ratio 1.40%

This ETF is part of a suite of "market neutral" products Inception Sep 13, 2011
offered by QuantShares, a unique lineup of funds that has N/A N/A N/A

the pOtential to appreCiate (or lose value) in any type of ESG Rate Global Percentile Peer Percentile Index Tracked N/A
market. Because BTAL maintains equal long and short

dollar positions, its performance is independent of the

overall market; rather, it depends on how certain sub-sets

(or factors) of the U.S. equity market perform relative to Performance Data

one another. As such, these securities can be used in a

number of different ways. Since they should exhibit very BTAL ETF Database Cat Facteet .

low correlations to both stock and bond markets, some atabase Category actset Segmen

may see BTAL as a tool for smoothing out portfolio Average Average ETF Database Themes
volatility--essentially a diversifying agent  within

traditional stock-and-bond portfolios. Others who believe 1 Month -7.03% 1.70% 0.88% Category Long-Short
the methodology has the potential to exploit market
inefficiencies may see it as a means of generating alpha 3 Month -19.23% 5.03% 3.33% Asset Class Alternatives
over both long and short time periods.
YTD Return  -20.01% 6.87% 6.77% Asset Class Size N/A

Specifically, BTAL is designed to capture the spread . . .
return between high beta and low beta stocks; the  » 'corRetum  -38.31% 11.78% 8.33% Asset Class Style N/A
portfolio maintains long positions in low beta stocks and 3Year Retumn  -13.49% 8.38% /6% ) )
short positions in high beta stocks. As such, BTAL can be Region (General) North America

enerally expected to perform well when the market 9 o 9
9 y p p 5 Year Return  -5.13% 2.76% 1.21% Region (Specific) Us.

declines and to struggle when markets are climbing. This
strategy is certainly nothing new; investors have been
implementing strategies designed to capture the spreads .
between asset classes or sub-classes for decades. But the TOp 5 Holdlngs

availability of this strategy within the ETF wrapper is a

new innovation; it gives investors an opportunity to Symbol  Holding % Assets
access a technique that may be time consuming and FactSet Classifications
quite expensive if implemented individually through a
single ticker symbol that brings all the efficiencies of

ETFs Other U.S. Dollar 95.65% Segment Alternatives: Hedge Fund
' Strategies
. . CF CF Industries Holdings, Inc. 0.50%
There are a couple interesting aspects of BTAL (and all Category Hedge Fund Strategies
QuantShares ETFs for that matter). The underlying MUSA Murphy USA, Inc. 0.50%
portfolios are sector neutral, which ensures that the fund Focus Long/Short
isn't simply long in sectors that traditionally exhibit low OXY Occidental Petroleum Corporation 0.48%
betas (such as utilities) and short sectors that have high Niche Market Neutral
TAL consists of both AKAM Akamai Technologies, Inc. 0.46%
ctor of the market. Strategy Active

TRENDS DATABASE ya| weighted, which
Weighting Proprietary



