FLCO

Franklin Investment Grade Corporate ETF

Analyst Report

The Franklin Liberty Investment Grade Corporate ETF

(FLCO) is an actively managed fund that invests in U.S.-

dollar denominated investment-grade corporate bonds.
The fund caps overseas exposure at 40% of assets and

may invest up to 15% of the portfolio in non-U.S. dollar

denominated securities. FLCO is reasonably priced for an

active ETF, though there are less expensive options out
there. Bonds have been one of the bright spots for active

managers, and many bond ETFs manage to outperform
their benchmarks — something stock pickers often fail to

achieve. An investment in FLCO is ultimately a bet on the
manager’s ability to beat the market.
compare FLCO to the iShares iBoxx USD Investment

Investors can

Grade Corporate Bond ETF (LQD), a giant in the indexed
bond space.
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ESG Themes and Scores

6.56/10

ESG Rate

50.52%

Global Percentile

Performance Data

1 Month

3 Month

YTD Return 0.30%

1 Year Return 3.76%

3 Year Return 5.33%

5 Year Return -0.28%

Top 5 Holdings

Symbol

Other
Other
Other
Other

Other

FLCO ETF Database Category Factset Segment
Average Average
0.30% 0.32% 0.15%
0.02% 0.44% 0.12%
0.81% 0.37%
3.99% 3.05%
4.22% 3.82%
0.74% 0.38%
Holding % Assets
Morgan Stanley 1.794% 13-FEB-2032 1.30%
Bank of America Corporation 5.202% 25-APR-2029 1.27%
Wells Fargo & Company 4.808% 25-JUL-2028 1.26%
PNC Financial Services Group, Inc. 5.222% 29-JAN-2031 1.18%
JPMorgan Chase & Co. 6.087% 23-OCT-2029 1.14%

42.81%

Peer Percentile

Vitals

Issuer

Brand
Structure
Expense Ratio
Inception

Index Tracked

Franklin Templeton
Franklin

ETF

0.35%

Oct 03, 2016

N/A

ETF Database Themes

Category

Asset Class
Asset Class Size
Asset Class Style
Region (General)

Region (Specific)

Corporate Bonds
Bond

N/A

N/A

Developed Markets

Broad

FactSet Classifications

Segment

Category
Focus
Niche
Strategy

Weighting

Fixed Income: U.S. - Corporate,
Broad-based Investment Grade

Corporate, Broad-based

Investment Grade
Broad Maturities
Active

Proprietary



