FMAT

Fidelity MSCI Materials Index ETF

Analyst Report

The Fidelity MSCI Materials Index ETF (FMAT) offers
exposure to the U.S. materials sector, which includes
companies involved in the production, extraction, and
processing of natural resources. This segment may
appeal to investors looking for indirect exposure to
commodities prices. FMAT may be a useful tool for
investors looking to implement a short-term tilt, or for
long-term investors who want to augment the materials
exposure provided by broad index funds. As of June 2020,
FMAT owned more than 100 stocks, making it a more
diversified option than the Materials Select Sector SPDR
(XLB), though traders will likely prefer XLB’s size and
liquidity. FMAT is competitively priced with rivals like XLB
and the Vanguard Materials ETF (VAW).
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