FNCL

Fidelity MSCI Financials Index ETF

Analyst Report

The Fidelity MSCI Financials Index ETF (FNCL) is one of
several options for investors looking to gain access the
U.S. financial sector, a corner of the domestic equity
market that generally exhibits significant volatility. As a
sector-specific ETF, FNCL is most appropriate for those
looking to implement a tactical tilt or carry out a sector
rotation strategy, and probably has little use for those
building a long-term, buy-and-hold portfolio. This fund is
heavily skewed towards large caps but does also include
some mid- and small-cap exposure. With more than 300
holdings, FNCL offers considerably deeper exposure than
the ultra-popular Financial Select Sector SPDR Fund (XLF).
As of June 2020, FNCL is competitively priced against
rivals including XLF, the Vanguard Financials ETF (VFH),
and the iShares U.S. Financials ETF (IYF), which as of June
2020 was one of the more expensive options in the
category. Short-term traders will likely prefer the size and
liquidity of XLF.
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ETF Database Themes
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Financials Equities
Equity

Large-Cap

Blend

North America

u.s.

FactSet Classifications
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Equity: U.S. Financials
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Financials
Broad-based
Vanilla

Market Cap



