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FYX seeks to

replicate a benchmark which offers
exposure to small cap firms in the U.S. equity market. The
investment thesis behind small caps is that these firms
are likely to provide strong growth prospects to a portfolio
and should have a much easier time growing then their
large cap counterparts. However, these securities are
extremely volatile and can experience large losses or
gains in a very short period of time. Despite their
volatility, these products should probably be in every
investors' portfolio as they tend to move somewhat
independently of large caps and can be a better 'pure
play' on the American economy. This particular ETF, since
it focuses on both value and growth securities, could
provide more of a diversified play than products that just
focus on 'growth' or 'value' securities within this segment.
Thanks to this broad focus, FYX has a large number of
securities-- close to 450 in total-- and does a phenomenal
job of dividing up assets among the components as no
one company makes up more than 60 basis points of
total assets. Thanks to this high level of diversification
and FYX's 'alpha' methodology, the fund could make for a
quality addition to portfolios of investors who are looking
for small cap exposure and do not have a preference in

terms of value or growth equities.
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Average

5.43% 3.88%

13.57% 9.89%

25.49% 14.80%

42.09% 23.73%

21.55% 9.35%

10.76% 3.30%

Top 5 Holdings

Symbol

PBF

PARR

CBz

AAMI

CNMD

Holding

PBF Energy, Inc. Class A

Par Pacific Holdings Inc

CBIZ, Inc.

Acadian Asset Management Inc.

CONMED Corporation
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Factset Segment
Average

4.98%
11.15%
17.17%
22.68%

9.12%

4.31%

% Assets

0.37%
0.37%
0.37%
0.36%

0.36%
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Issuer
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Structure
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Inception

Index Tracked

First Trust
First Trust
ETF
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ETF Database Themes

Category

Asset Class
Asset Class Size
Asset Class Style
Region (General)

Region (Specific)

Small Cap Blend Equities
Equity

Micro-Cap

Blend

North America

u.s.

FactSet Classifications

Segment
Category
Focus
Niche
Strategy

Weighting

Equity: U.S. - Small Cap
Size and Style

Small Cap

Broad-based
Multi-factor

Tiered



