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The Goldman Sachs ActiveBeta Emerging Markets Equity
ETF (GEM) offers broad exposure to emerging market
stocks with Goldman’s multi-factor twist. GEM tracks a
proprietary index that takes a multi-factor approach,
looking for stocks that exhibit good value, strong
momentum, high quality, and low volatility.

GEM is reasonably priced for a smart-beta approach to
emerging markets, though it's still more expensive than
ultra-low-cost plain-vanilla rivals like the iShares Core
MSCI Emerging Markets ETF (IEMG) and the Vanguard
FTSE Emerging Markets ETF (VWO). They lack fancy
factors but offer similar exposure and great liquidity at a
fraction of the price. There’s also competition to consider
in the multifactor space, including JPMorgan Diversified
Return Emerging Markets Equity ETF (JPEM) or the PIMCO
RAFI Dynamic Multi-Factor Emerging Markets Equity ETF
(MFEM).
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Performance Data

GEM ETF Database Category
Average
1 Month -7.63% -5.55%
3 Month 1.81% 0.97%
YTD Return 16.10% 13.23%
1 Year Return 30.39% 24.68%
3 Year Return 18.52% 12.60%
5 Year Return 6.64% 4.13%

Top 5 Holdings
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Holding

Taiwan Semiconductor Manufacturing Co., Ltd.

Samsung Electronics Co., Ltd.

SK hynix Inc.

Goldman Sachs Trust Financial Square Treasury

Tencent Holdings Ltd
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12.01%
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Equity: Emerging Markets - Total
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Total Market
Broad-based
Multi-factor

Tiered



