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Expense Ratio 0.40%
GLD is one of the most popular ETFs in the world, offering Inception Nov 18, 2004
exposure to an asset class that has become increasingly N/A N/A N/A
important to the asset allocation process in recent years. ESG Rate Global Percentile peer Percentile Index Tracked LBMA Gold Price PM ($/o0zt)

GLD can be used in a number of different ways; some

may establish short term positions as a way of hedging

against equity market volatility, dollar weakness, or

inflation. Others may wish to include gold exposure as Performance Data

part of a long-term investment strategy. GLD is a

relatively straightforward product; the underlying assets b ETF Database Cat Facteet .

consist of gold bullion stored in secure vaults. As such, atabase Category actset segmen

the price of this ETF can be expected to move in lock step Average Average ETF Database Themes
with spot gold prices. The physically-backed nature of this

product eliminates any of the uncertainties introduced 1 Month -7.23% -8.97% -5.13% Category Precious Metals
through futures-based strategies, though investors also
have the option to approach this precious metal through 3 Month -15.71% -15.86% -11.13% Asset Class Commaodity
futures-based funds such as UBG and DGL.

YTD Return -2.32% -6.50% -2.97% Asset Class Size N/A
The primary alternatives to GLD are other physically- 0 o .
backed gold ETFs, including AGOL, SGOL, and IAU. The ' 'e@"Retum  24.77% 27.36% 13.63% Asset Class Style N/A
first two on that list may appeal to investors looking to 3Year Return 28.69% 19.77% 14.31%

vault their gold outside of New York and London; AGOL

stores bullion in Singapore, while SGOL's vaults are 5 Year Return 18.48% 9.76% 6.79%
located in Switzerland. IAU is, in our opinion, represents a

better way to play gold through the exchange-traded

structure. While the underlying assets are similar and .

interchangeable, the expense ratios on these two funds TOp 5 Holdlngs

are not. IAU is cheaper by 15 basis points; that margin . .

isn't enormous, but is enough to essentially guarantee NO Holdings Data Available

that GLD will lag behind IAU in terms of performance. FactSet Classifications
Investors in IAU give up very little in the way of liquidity

(that fund is massive as well) and will add a few basis

points to their bottom lines. Segment Commodities: Precious M(étglls
Bigger isn't always better; GLD is certainly an efficient Category Precious Metals

tool for adding gold to a portfolio, but there is a better
option out there that should be appealing particularly to Focus Gold
cost conscious investors.
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