MMA

NYLI MacKay Muni Allocation ETF

Analyst Report

MMMA is an actively managed fund that invests broadly
in municipal bonds that are exempt from regular federal
income tax. The fund invests in both investment grade
and high-yield bonds with maturities of 5 years or longer.
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Other Pennsylvania Economic Dev Fing Auth Upmc Rev 5.0%

Other Los Angeles Calif Dept Wtr & Pwr Wtrwks Rev 5.0% 01-
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Fixed Income: U.S. - Government,
Local Authority/Municipal

Government, Local
Authority/Municipal

Broad Credit
Broad Maturities
Active

Proprietary



