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Analyst Report

This ETF offers exposure to debt of emerging markets
issuers that is denominated in U.S. dollars, delivering
exposure to an asset class that can enhance current
returns and deliver geographic diversification without
bringing exchange rate fluctuations into the equation. For
investors seeking to diversify exposure to the U.S. dollar,
funds like ELD or EMLC might make more sense. But for
those seeking exposure to emerging market debt
denominated in the greenback, PCY offers a low cost
option that is well diversified and extremely liquid.
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PCY ETF Database Category Factset Segment
Average Average

1 Month 2.69% 1.28% 1.58%

3 Month 5.86% 3.68% 3.56%
YTD Return 3.01% 1.97% 1.86%
1 Year Return 13.72% 9.03% 8.23%
3 Year Return 10.87% 8.11% 6.77%
5 Year Return 1.48% 1.65% 1.08%
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Holding

Government of Poland 4.875% 12-FEB-2030
Government of Pakistan 7.375% 08-APR-2031
Government of Pakistan 8.875% 08-APR-2051
Government of Colombia 8.375% 07-NOV-2054

Government of The Republic of Angola 9.375% 08-MAY-
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Fixed Income: Emerging Markets -
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Government, Non-native currency
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