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This ETF offers investors exposure to preferred stock, an
interesting segment of the capital markets that most
investors do not have a lot of exposure to. Preferred stock
holders have a 'preferred' position on assets compared to
other common shareholders should there be a liquidity
event in the company. However, these shareholders
generally do not have voting rights in exchange for this
premium position. Preferred stock also generally pay out
solid dividend yields but then also do not participate as
much in equity appreciation as their common share
counterparts. Due to this preferred stock could be
appropriate for those seeking to boost yields in a portfolio
or for those looking for less risky forms of equity exposure
that are relatively absent from broad portfolios of stocks.
PSK is reasonably diversified by both sector and in terms
of total number of holdings; the fund has just over 160
securities and is heavily weighted towards the financial
industry although other sectors do comprise nearly 20%
of the fund as well. As a result, this fund should be
considered part of the financial holding of a portfolio and
only used in small amounts to boost yields. If used
properly, PSK could be a powerful tool for investors, just
be careful and make sure to not overinvest in the sector.
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Performance Data

PSK ETF Database Category Factset Segment
Average Average

1 Month -1.21% 0.09% -0.61%

3 Month -0.51% 4.59% 1.85%

YTD Return -1.23% 5.24% 0.98%

1 Year Return 2.48% 12.29% 6.34%

3 Year Return 3.68% 7.65% 5.77%

5 Year Return -1.21% 1.57% 0.18%

Top 5 Holdings
Symbol Holding % Assets

C.PRN Citigroup Capital XIll Tr Pfd Secs 2010-30.10.40 Global 3.65%
WEFC.PRZ Wells Fargo & Co Depositary Shs Repr 1/1000th 4.75% 1.65%
TBB AT&T Inc 5.35 % Notes 2017-01.11.66 Global 1.55%
COF.PRI Capital One Financial Corp Depositary Shs Repr 1/40th 1.54%
DUK.PRA Duke Energy Corp Depositary Shs Repr 1/1000th Cum 1.41%
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Preferred Stock/Convertible Bonds
Preferred Stock

Micro-Cap

N/A

North America

u.s.
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Segment
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Focus
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Weighting

Fixed Income: U.S. - Corporate,
Preferred

Corporate, Preferred
Broad Credit

Broad Maturities
Vanilla

Market Value



