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Analyst Report
This ETF is one of several products available to investors
looking to achieve targeted exposure to a specific
"factor," which in the case of USMV is low volatility. The
underlying index consists of stocks that have historically
exhibited relatively low volatility, a unique methodology
that makes USMV potentially useful in a number of
different ways. This fund can be used as an alternative to
broad-based domestic equity funds, though the shallow
nature of the underlying portfolio may be a concern.
Perhaps a better use would be as a way to dial down the
overall risk of an equity portfolio, essentially allowing
investors to scale back their downside loss potential while
still maintaining some up side. 

USMV is appealing in the sense that it allows investors to
achieve cheap, easy exposure to a strategy that would be
difficult and time consuming to implement under the "do
it yourself" methodology the expense ratio is extremely
low given the methodology employed, and the strategy
offered can be a simple but effective way to fine tune the
overall risk of a portfolio. 

We might be hesitant to achieve all of a portfolio's
domestic equity exposure through this one ticker--there
are only about 125 components in total--but acknowledge
that USMV can be a very useful complementary holding.

ESG Themes and Scores

6.68/10 57.52% 61.57%
ESG Rate Global Percentile Peer Percentile

Performance Data
USMV ETF Database Category

Average
Factset Segment

Average

1 Month 4.34% 1.67% 1.31%

3 Month 2.94% 2.42% 1.95%

YTD Return 5.59% 2.91% 3.35%

1 Year Return 18.57% 13.59% 13.20%

3 Year Return 10.42% 7.93% 5.25%

5 Year Return 7.99% 3.16% 4.32%

Top 5 Holdings
Symbol Holding % Assets

WMT Walmart Inc. 1.69%

IBM International Business Machines Corporation 1.65%

TMUS T-Mobile US, Inc. 1.64%

CSCO Cisco Systems, Inc. 1.62%

RSG Republic Services, Inc. 1.60%

Vitals

Issuer BlackRock, Inc.

Brand iShares

Structure ETF

Expense Ratio 0.15%

Inception Oct 18, 2011

Index Tracked MSCI USA Minimum Volatility Index

ETF Database Themes

Category Volatility Hedged Equity

Asset Class Equity

Asset Class Size Multi-Cap

Asset Class Style Blend

Region (General) North America

Region (Specific) U.S.

FactSet Classifications

Segment Equity: U.S.  -  Total Market

Category Size and Style

Focus Total Market

Niche Broad-based

Strategy Low Volatility

Weighting Multi-Factor
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