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This ETF offers exposure to the exploration and
production sub-sector of the domestic energy market,
making it a potentially useful tool for those looking to
target stocks of companies responsible for discovering
and accessing new deposits of oil and gas. XOP is likely
too targeted for those with a long-term focus, but can be
useful as a tactical overlay or as part of a sector rotation
strategy. XOP is unique in that it seeks to replicate an
equal-weighted benchmark. As such, the exposure
offered by this fund is considerably more balanced than
IEO, which includes many of the same stocks but assigns
weighting based on market capitalization. It often costs
more to pursue an equal-weighted strategy, but that isn't
the case here; XOP is also very appealing from a cost
perspective, making it the most attractive option for
those seeking to bet on this corner of the U.S. energy
market.
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Top 5 Holdings

Symbol

PBF

TPL

DK

VLO

DINO

Holding

PBF Energy, Inc. Class A

Texas Pacific Land Corporation

Delek US Holdings Inc

Valero Energy Corporation

HF Sinclair Corporation
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20.10%
5.98%

6.72%
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2.80%
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Category

Asset Class
Asset Class Size
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Region (General)

Region (Specific)

Energy Equities
Equity
Multi-Cap
Blend

North America

u.s.

FactSet Classifications

Segment

Category
Focus
Niche
Strategy

Weighting

Equity: U.S. Oil, Gas & Consumable
Fuels

Sector

Energy

Oil, Gas & Consumable Fuels
Equal

Equal



