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About Alerian Q!—'Aler lan
b Real-time MLP Index s 14 billion in index-linked products

» MLPETN
» MLPETF

1)
89 /0 market share for passive exchange traded products

1 3 1 0 REAL-TIME MLP & ENERGY INFRASTRUCTURE INDICES

AMZ / AMZI / AMEI / AMCS/AMZE / ANGI / AMLI / AMMI / AMSI/ AMCI
product

partners

Source: Alerian as of April 30,2018 o




About Alerian // Alerian index series Q!rAlerian

SIZE SECTOR STRATEGY

AMZE

Alerian MLP Equal Weight Index

AMZ AMZI

Alerian MLP Index Alerian MLP Infrastructure Index

Shnsnees Energy MLPs (SO Infrastructure MLPs R Energy MLPs

AMLI

Alerian Large Cap MLP Index

AMEI

AMCI

Alerian Energy
Infrastructure Index

Alerian MLP Closed End
Fund Index

L Energy MLPs feeeene Energy Infrastructure E— MLP Closed End Funds

AMMI

Alerian Mid Cap MLP Index

ANGI

Alerian Natural Gas MLP Index

L. Energy MLPs S Natural Gas MLPs

AMSI AMCS

Alerian Energy Infrastructure

Alerian Small Cap MLP Index
Capital Strength Select Index

L— Energy MLPs - - Energy Infrastructure e



About Alerian // Leveling the playing field for MLP investing t~Alerian

ROC Notes

Structured
Notes

uITs |
‘ ETFs

S14.6

billion Open-ent

Funds

¥ Variable
" Insurance
Products

Swaps

SMAs Mutual
Funds

Source: Alerian as of April 30,2018 e




AMZ

AM] //$2,748.4

JPMorgan Alerian MLP Index ETN

Licensee: JPMorgan

About Alerian // Leveling the playing field for MLP investing
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AMZI AMEI ANGI

AMLP //59,509.8

Alerian MLP ETF

ENFR //$37.6 MLPG //s8.8

ETRACS Alerian Natural Gas MLP
Index ETN

Alerian Energy Infrastructure ETF

Licensee: ALPS Licensee: ALPS ! Licensee: UBS

"""" Annual Fee: 0.85% " Annual Fee: 0.85% " Annual Fee: 0.65% """ Annual Fee: 0.85%
AMU //s309.1 MLPI //s1,569.5
ETRACS Alerian MLP Index ETN ETRACS Alerian MLP Infrastructure
Index ETN
Licensee: UBS Licensee: UBS
Annual Fee: 0.80% Annual Fee: 0.85%
AMJL //s14.5 MLPQ //s50.6
X-Lir_lks Monthly Pay 2X Leveraged ETRACS 2x Leveraged Alerian MLP
Alerian MLP Index ETN Infrastructure Index ETN
________ Licensee: Credit Suisse Licensee: UBS
Annual Fee: 085%  Tvv¢ Annual Fee: 0.85%
MLPS //s2.0
ETRACS 1x Monthly Short Alerian
MLP Infrastructure Index ETN
...... Licensee: UBS
" Annual Fee: 0.85%
Source: Alerian as of April 30,2018 e
Note: UITs, Return of Capital Notes, and ALEFX are available on select platforms.
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Above-Average Yield

MLPs pay no taxes at the entity level, so
they can distribute more of their cash
flow to investors as distributions

MLP G Overview of MLPs // Why MLPs?

%

Stable Cash Flows

Fee-based, volume-driven business
models that benefit from growing
energy demand domestically and abroad

Energy Infrastructure

Exposure to long-lived real assets that

generate inflation-protected cash flows;

organic project development supports
growing cash flows, allowing for
increased distributions

t-Alerian

Diversification

Low correlation to otherincome-
oriented investments, including
REITs, utilities and bonds;
MLPs are notin the S&P 500
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ﬂ Overview of MLPs // What is an energy infrastructure asset?
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ﬂ Overview of MLPs // Simple investment story, complex tax structure t~Alerian

o General Taxation

A Income/deductions are passed through to unitholders on a
Schedule K-1

A Investors must file income taxes in each state in which
the MLP operates

A 70%100% of MLP distributions are tax-deferred
return-of-capital

A Remaining 0%-30% of MLP distributions are taxed at ordinary
income rates

o Treatment at Sale

A Gain fromreduced basis is “recaptured” and taxed at
ordinary incomerates

A Any remaining taxable gain is taxed at capital gain rates

o Wealth Transfer

A Noordinaryincome “recapture” of cost basis

A Cost basisis “stepped-up” to current price on day of transfer

o Tax-Advantaged Accounts

A Subject to tax if unrelated business taxable income (UBTI)
exceeds $1,000

A UBTI based on partnership income, not cash distributions



“%f ﬂ Overview of MLPs // MLPs offer an attractive relative yield

8.1% 8.1%

4.1%
3.8%
I I 3.3%

AMZ AMZI REITs Utilities Bonds

Source: Bloomberg as of April 30,2018
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Gl Overview of MLPs // The periodic table of performance

2010 2011 2012 2013 2014 2015 2016

REITs
18.0%
Non-US
17.3%

Small Cap

2008

Bonds
52%

Utilities
-29.0%

2009

Utilities
29.0%

Small Cap
213%

Utilities
19.9%

Small Cap
38.8%

REITs
287%

Small Cap
26.9%

MLPs Utilities

27.6%

Small Cap
-33.8%

Small Cap
6.0%

Commaodities
11.4%

Utilities
13.2%

Small Cap
4.9%

MLPs
4.8%

Non-US
4.9%

Small Cap
-4 4%

Commodities
9.0%

Utilities
-4.8%

Commodities
-12%

Commodities
13.5%

Commodities
-12%

Utilities
13%

Small Cap
-42%

Utilities
11.9%

Commodities
32.8%

Commodities
-33.0%

Utilities Commodities

5.5%

Commodities
-46.5%

Source: Bloomberg as of April 30,2018
Annualized over the trialing 10-year period as of April 30, 2018
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2018 YTD

2017 Annualized

Commodities Small Cap

7.3%

Small Cap
0.8%

Utilities
6.9%

REITs
6:6%

Small Cap
14.6%

Utilities
12.1%

Utilities
-12%

MLPs
6.1%
Bonds
3.8%
Non-US
24%

Commodities
-116%

Commodities
5.8%
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