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KEY FEATURES 

  

 

Invest in Infrastructure 

PAVE offers access to range of companies involved in multiple facets of infrastructure development. 

  

 

Targeted Exposure 

The fund is a targeted thematic play on the future of infrastructure in United States. 

  

 

ETF Efficiency 

PAVE allows investors to buy and sell a broad basket of U.S. equities involved in infrastructure 
projects, with the tax efficiency of an ETF. 

   

FUND DETAILS 

Inception Date 03/06/2017 

Underlying Index 
INDXX U.S. Infrastructure 

Development Index 
Number of Holdings 88 
Assets Under Management $1.50 mil 
Management Fee 0.58% 
Total Annual Fund Operating 
Expense 

0.58% 

Fee Waiver1 -0.11% 

Annual Fund Operating 
Expenses 

0.47% 

Distribution Frequency Annually 

 
TRADING DETAILS 

Ticker PAVE 
CUSIP 37954Y673 
Exchange BATS 
Bloomberg IOPV Ticker PAVEIV 
Index Ticker IPAVE 

 
 

 

INDEX INDUSTRY BREAKDOWN (%)2 

 

 
Electrical Components & 
Equipment 

14.13% 

 Construction & Engineering 12.97% 

 Steel 12.80% 

 Railroads 12.77% 

 Trading Companies & Distributors 10.99% 

 Industrial Machinery 9.50% 

 Construction Materials 7.84% 

 
Construction Machinery & Heavy 
Trucks 

2.83% 

 Specialty Chemicals 2.59% 

 Others3 13.58% 
 

(3) Multi-Utilities 2.52%, Commodity Chemicals 2.50%, Electronic Manufacturing Services 2.05%, Aluminium 2.03%, 
Research & Consulting Services 1.09%, Environmental & Facilities Services 0.92%, Building Products 0.87%, Technology 
Distributors 0.73%, Application Software 0.32%, Communications Equipment 0.28% and Electronic Equipment & 
Instruments 0.27% 

INDEX TOP 10 CONSTITUENTS (%)2 Index Constituents are subject to change 
Nucor Corp 3.23%  Union Pacific Corp 2.99% 

Emerson Electric Co 3.08%  Rockwell Automation Inc 2.99% 

CSX Corp 3.07%  Fastenal Co 2.98% 

Norfolk Southern Corp 3.06%  Eaton Corp Plc 2.96% 

Fortive Corp 3.05%  United Rentals Inc 2.82% 
 

 
 
 
 
 
 
 
 
 
 
 
 

(1) Pursuant to an Expense Limitation Agreement, the Adviser has contractually agreed to reimburse or waive fees and/or limit Fund expenses to the extent necessary to assure that the operating expenses of the Fund will not exceed 0.47% of the 
Fund's average daily net assets per year until at least March 1, 2018. 
(2) Index sector breakdown and constituent weights are as of 02/22/2017. 



 

Global X Management Company LLC serves as an advisor to Global X Funds.  The Funds are distributed by SEI Investments Distribution Co. (SIDCO, 1 Freedom Valley Drive, Oaks, PA, 
19456), which is not affiliated with Global X Management Company LLC. Global X Funds are not sponsored, endorsed, issued, sold or promoted by Solactive AG, FTSE, Standard & Poors, 
NASDAQ, S-Network, Indxx, or MSCI nor do these companies make any representations regarding the advisability of investing in the Global X Funds.  Neither SIDCO nor Global X is 
affiliated with Solactive AG, FTSE, Standard & Poors, NASDAQ, S-Network, Indxx, or MSCI. 

Investing involves risk, including the possible loss of principal.  Narrowly focused investments typically exhibit higher volatility.  The fund is non-diversified. 

Shares are bought and sold at market price (not NAV) and are not individually redeemed from the fund.  Market price returns are based upon the midpoint of the bid/ask spread at the 
close of the exchange and do not represent the returns an investor would receive if shares were traded at other times.  Brokerage commissions will reduce returns.  NAVs are calculated 
using prices as of 4:00pm ET. 

Since the Fund’s Shares typically do not trade in the secondary market until several days after the Fund’s inception, for the period from inception to the first day of secondary market 
trading in Shares, the NAV of the Fund is used to calculate market returns. 

Carefully consider the fund’s investment objectives, risk factors, charges, and expenses before investing.  This and additional information can be found in the fund’s full or 
summary prospectus, which may be obtained by calling 1-888-GX-FUND-1 (1.888.493.8631), or by visiting globalxfunds.com.  Read the prospectus carefully before investing. 
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DEFINITIONS 

INDXX U.S. Infrastructure Development 

Index 

The Indxx U.S. Infrastructure Development Index is designed to measure the performance of U.S. listed companies that provide exposure to 

domestic infrastructure development, including companies involved in construction and engineering, production of infrastructure raw 
materials, composites and products, industrial transportation and producers/distributors of heavy construction equipment. 

 

 
 
 
 
 
  


