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Fund Description

CNAV is actively managed, seeking capital appreciation by tactically investing in large-cap companies across various US
market sectors. Stock selection is based on price movements within industries of the S&P 500 index.

FactSet Analyst Report

CNAV scans for opportunities across all 11 sectors of the S&P 500, in attempt to navigate  significant market value
fluctuations. The portfolio may focus on just 50 stocks and rebalances whenever a holding exceeds 10% of total assets.
Stock selection follows a top-down, tactical approach, evaluating price movements of individual stocks and over 117 sub-
industries within the S&P 500 index. The fund holds the strongest-performing stocks when industry data trends are
favorable. Conversely, when an industry shows a negative trend, it reallocates to other industries or moves into money
market funds. Due to frequent trading, the fund is expected to experience a high portfolio turnover rate and is designed for
investors who can withstand large principal value fluctuations.
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