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Fund Description

FCTE seeks long-term capital appreciation by actively managing a narrow portfolio of large-cap US stocks. Stock
selection is based on a proprietary model that screens for quality metrics and trend factors.

FactSet Analyst Report

FCTE aims to beat the S&P 500 throughout complete market cycles by targeting companies believed to be the most
promising. Typically, holdings comprise around 20 domestic large-cap stocks drawn from the S&P 500 index. Portfolio
selection is based on the Full-Cycle Trend (FCT) strategy, which evaluates stocks based on quality metrics and trend
factors like return on capital and cash flow stability, earnings growth, return on investment, momentum, linear regression,
and trend analysis. Each month, a model portfolio is created and published. The adviser uses this portfolio to update the
funds holdings monthly according to this model while retaining discretion for additional adjustments and potential
deviations due to regulatory compliance or unusual stock volatility. The fund may engage in active and frequent trading.
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