HECA
Hedgeye Capital Allocation ETF

Fund Description

HECA is actively managed, seeking long-term capital appreciation through its proprietary quantitative macroeconomic
model. Investments in equities, fixed income, commodities, and currencies may be obtained through other ETFs.

FactSet Analyst Report

HECA is a multi-asset strategy designed to maximize returns over rolling 12-month periods while limiting drawdowns to no
more than 15%. Investments include asset classes such as equities, fixed income, commodities, and currencies. The
strategy centers on a proprietary Quad model, a regime-based, quantitative framework that analyzes the rate-of-change in
economic growth, inflation, and monetary policy trends. Portfolio allocation is based on these macro signals, identifying
asset classes based on the respective market environment. Additionally, it enhances this framework with internal and
external research to identify emerging themes and investment opportunities. The fund primarily invests through US-listed
ETFs but may also hold individual equity and debt securities. The fund also uses an options overlay to hedge downside
risk, adjust exposures, or enhance returns. Note that the portfolio is not subject to any predetermined allocation limits
across specific regions.
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