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GMO Systematic Investment Grade Credit ETF

Fund Description

INVG provides exposure to investment grade corporate bonds from around the world. The actively managed fund seeks to
outperform its US corporate benchmark through a proprietary systematic investment approach.

FactSet Analyst Report

INVG seeks to outperform the Bloomberg U.S. Corporate Index through a systematic multi-factor approach.  While aiming
for similar exposures to its benchmark, the fund targets more liquid, investment grade corporate bonds of various
maturities that include those issued by both US and non-US companies. The fund analyzes various factors (e.g., value,
quality, momentum, and fundamentals), captured through proprietary fair value models that measure default risk and
market momentum. The strategy aims for attractive risk/return opportunities while limiting tracking error by managing
country, sector, issuer exposure, liquidity, interest rate, and credit spread risks. As an actively managed fund, the portfolio
manager has full discretion to adjust the portfolio at any time. INVG may also invest in derivatives and other ETFs, as well
as US Treasury and money market funds or instruments.
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