LOWC
SPDR MSCI ACWI Low Carbon Target ETF

Fund Description

LOWC tracks an index of stocks from global firms selected for lower carbon emissions.

FactSet Analyst Report

LOWC wants to do good for the planet while maintaining marketlike returns by tracking an index of large- and midcap
stocks from both established and emerging markets. The fund selects stocks with a tilt toward a smaller carbon footprint,
as measured by lower greenhouse gas and carbon emissions, relative to sales and market cap, respectively. The fund
uses MSCI ESG CarbonMetrics data to determine these factors based on annual reports, corporate social responsibility
reports, the Carbon Disclosure Project, oil and gas industry bodies, and relevant third-party sources. Absent these
sources, data are estimated using a proprietary model. The index is reviewed semi-annually.
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