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Fund Description

THTA is an actively managed fund that invests in US government securities combined with a credit spread option strategy.
The funds goal is to generate monthly income, and pursue risk-adjusted returns, independent of trends in the equity and
bond markets.

FactSet Analyst Report

THTA aims to capitalize on US equity market volatility through option credit spreads combined with US Treasury
Bills/Bonds. The funds primary focus is maximizing premiums obtained from options, potentially leading to an enhanced
yield. US Treasury Bills/Bonds constitute 95%-100% of the funds portfolio, with up to 90% serving as collateral for options
on major equity indices like the S&P 500, NASDAQ 100, and the Russell 2000. The fund manager utilizes put or call credit
spreads, involving the purchase or sale of options with varying strike prices on the broad equity indices. Returns are
expected to come from the interest and capital gains of the securities portfolio, as well as the credit spread strategy. THTA
takes bullish, bearish, or neutral positions, sometimes simultaneously, and closely monitors and adjusts spreads while
reallocating capital as needed. The fund strives to achieve risk-adjusted earnings that are not reliant on traditional equity
and fixed income markets.
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