TSPY
TappAlpha SPY Growth & Daily Income ETF

Fund Description

TSPY is actively managed, aiming to provide a balanced approached to growth and income from US large-cap equities.
The fund holds long exposure to the S&P 500 Index and writes daily out-of-the-money calls, using ODTE options.

FactSet Analyst Report

TSPY is the issuers first ETF. The objective of the issuer is to provide easier access to more sophisticated investment
strategies. TSPY holds shares of SPDR S&P 500 Index trust (ticker: SPY) and writes call options each day to generate
income. Options may be written against the shares of SPY, the S&P 500 index itself, SPX, or the Cboe Mini-SPX Index,
XSP. The expiration dates for the call options will focus on using ODTE, same day expiration, but may range up to one
week. The portfolio manager aims to generate daily income and distribute the income monthly. Investors should note the
high turnover rate of the fund and that distributions will be taxed as ordinary income. The fund will hold US Treasury
securities as collateral.
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