VBIL
Vanguard 0-3 Month Treasury Bill ETF

Fund Description

VBIL tracks an index of US Treasurys with maturities of one to three months, selected and weighted by market value.

FactSet Analyst Report

VBIL seeks to track an index of investment grade US Treasury bills that have maturities of three months or less. Securities
are selected and weighted based on their market value. This fund seeks to maintain a dollar-weighted average maturity
consistent with that of the index which is expected to be under three months. The fund employs a sampling strategy,
aiming to have a similar exposure to its index by holding a range of securities similar to the full index in terms or key risks
factors and other characteristics. The fund may also invest in debt securities that are not included in the Index, cash and
cash equivalents, or money market instruments, such as repurchase agreements and money market funds.
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